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TOGETHER with all and singular the rights, members, hereditaments, and appuartenances W the sune belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators. heating. air conditioning, plumbing amd clectrical fintures, wa
o l;:al! carpeting, foncvs and gates. and any other evuipment or fixtures now or hereafter attadal. contrted or Etted in an
it

S panner,
1 in_‘i; the intention of the parties hereto that all such fintures and equipient, other than houschold furmiture, be (or.sidﬂni a part of
e realty.

TO HAVE AND TO HOLD 3all ard singular the said premises unto the Mortgayee, its sucwvssors and assigns forever.

‘The Mortgagor represents and warrants that said Mortuagoer is seized of the above described premises in fee simple absolute; that
the alwve described premises are free and clear of all ens or other encumbrances; that the Mortgagor is law fully empowered to con-
vey or encumber the same; and that the Mostgagor will forever defend the «aid premises unto the Mottgager, its suovessors and assigns,
from and against the Mortgagor anid every person whomsoever Lawfully cliiming or to cliim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
tinws and in the manner therein provided.

2. That this mongage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taves, or public assessmients, hazard insuratce premivmns, repairs o1 other such purposes pursuand to the
provisions of this mortgage, and also for any Joans or advances that may hereafter be made by the Mortzagee to the Mortagor under
the authority of Sec. 45-33, 1962 Code of baws. of South Carolina, as amended, or similar statutes; and all sums so advarced shall Lear

interest at the sane rate or rates as that provided in said note unless otherwise agreed upon by the partics and shall be payable at the
demand of the Morteagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be ercital, insured
axainst loss by fire, windstorn ard other hazards in a sum not less than the balance due hereunder at any tane and in 4 company or
cueinpanies acceptable to the Mortgager, and Mortgagor docs hereby assign the policy or policies of insuranee to the Muttgager a
agrees that all such policies shall be held by the Mostgagee should it so require and shall include loss pavable chawses in favor of the
Mortgagee; . and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by regiterad mal; amd should the
Mortgagor at any time fail to kevp said premises insured or fail to pay the premiums for such insurance, then the Mortgagoe may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of sich imsurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the morizaged premises in good repair, and shoukd Mottgagor fail to do
so. the Mortgajsee may, at its option, enter upor said premises and make whatever repairs are nevessary and charge the expenses for such
repairs to the mortgage debt amd collect the same under this mortgage, with interest as hereimborve providal. :

5. That the Mottzagee may at any time require the issvance and maintenance of insurance upon the life of any person oblizated
urder the indebtedness sccured Lereby ina sum sufficient to pay the mortgage delit, with the Moitgagee as beneficiary, and if the
lI;ni-:niums are not otherwise paid, the Mortgagee may pay sail premiums and any amount so paid shall become a part of the mortgage

ehl.

6. That Mortgagor azrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to ethibit the receipts therefor at the offices of the Mortragee inumaliately upon payment, and should the Mort-
wazor hail to pay such taves aned assessments when the same shall fall due, the Mortgager may, at its option. pay the same and charge
the arcounts so paid to the nortgaze debt ard collect the same under this mortgage. with interest as atove provided.

7. That if this moitgage secures a "(onstriu-tiori Imn" the Mortzagor agrovs that the principal amount of the indebtedress hereby
sexured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and <o

ndi-
li(;ns of a Construction Loin Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

8. TFlat the Mortzizor will not furtier encumber the premises above deseribed, without the prior consent of the Mortgagee, and
shoukl the Mortzazor so encnnber such premises, the Mostgagee may, at its option. declare the indebtedness hereby securc’} to
immediately due and payable and may nstitute any proceedings necessary to collect said indebteduness. _

9. That should the Mcitgazor alienate the mortgazed premises by Contract of Sale: Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be. required to file with the Asscciation an
application for an assumption of the mortgage indebtaluess, pay the reasonable cust as requited by the Assceiation for processing t

assumption, furnish the Assciation with a copy of the Contract of Sale, Hoid for Title. or Deed of Corveyance, amd have the interest
rate un the Joan balance existing at the time of transfer modificd by increasing the intercst rate on the said lon balance to the maxi-
smum rate per anmeun pennitted to be chargal at that time by applicable South Carolina law, or a kesser increase in interest rate as may

be determined Ly the Association. The Associstion will ratify the Morteagor or his prschaser of the rew interest rate and monthly pay-
ments. arsl will mail him a 1w passbook. Should the Mortzagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mottzagee, at its option. may Jdeclire the indebtedness hareby scural to be immediately due and payable ard may
institute any proceedings nexessary to collect said indeltedncess.

10. That should the Mortgasor fail te make pavinents of principal anl interest as due on the protnissory note and the sane shall be
unpaid for a period of thity (30) days. or if there should be any Failure to comply with and abide by any by-laws or the charter of
the Mortgacee, or any stipulitions set ont in this mortzage. the Mortuazee at its option. may write to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the said defanit and should the Mortgagor {ail to rectify said default within the
said thirty days. the Mortgazee, may. at its eption, increase the interest rate on the bun halace for the renaining term of the loan or
for a lesser termn to the nunimsim rate per annum germitted to be chaused at that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payuicnts will be adjisted accordingly.

11. That should the Morteacger fail to nike paynicrts of principal aned interaat as due on the promisory note and should any monthly
installment become past due for a period in eveess of 15 days, the Mortzazee may collt a “late charge”™ not 1o eveeed an amount

equal to five (3%%) per centum of any such past due installment in order to corer the extra expense itcident to the handling of such
delinquent payments.

12. That the Mottgagor herely assizns to the Mortgagee, its succeswrs and assigns. all the rents. i<snes. and profits accming from
the mortzazed premises retaining the right to collect the <ame so lonz as the delt herehy seomred is not in amrears of payment. but
should any part of the principal indeliledinss, or interest, taes, or fire insnrance prominms, Le past due and unpaid, the Mortgagee
may without notice or further procecdings take over the morteaged preaiswes, if they shall be acunpial by a tenant or tenants. and
collect said rents and profits and apply the same to the irsdebtalness herely wonral, withont Tiability to account for anything more
than the rents and profits. actually collexted, less the cost of collection. and any tenant is anthorized. upon reguest by Mortgagee, to
maike all rental paviments direct to the Mortgavee, without lakility to the Mortcazor, until potifial to the contrary by the Mortgagee:
ard should said premises at the lime of such defanlt be ixcupicd by the Maoteazor, the Mortgacee may apply to the Judge of the
County Court or to any Judce of the Cout of Common Pleas who shall L tesilent o pre<idding in the county: aforesaind for the appoint-
ment of a receiver with anthority to Lake possession of said premises and collect azcdi pents amed profits. apphing said rents, after pay-
in_i!k‘l‘hc l(ost of colletion, to the mortgage debl without Fability ) account for anything more than the rents and profits actually
colleciad,

13. That the Mateagee, at its oplion, nay reguire the Mottgazor to pay o the Morteasee, on the first day of cach month until the
note secured herehy is fully paid, the following sums in addition to the painents of principal arel interest provided in said note: a sim
evqual o the preminms that will neat become due and payable on policies of mesteawe wnaranty inrarge GF applicable), fire ad other
hazard insurance covering the mortgaged propesty, plus taves ared assessments neat dhue on the morteacal premises (all as estimated by
the Mortragee) less all sums already paid therefor. divided by the number of nonths to dapse before one month prior to the date when
such preminms. banes, and aswessments will be due and pavable, such sums to be hedd by Mortoagee to pay ‘-!i'T preminms, taves and
specit] acsesunents. ShonM these pavments eiceal the amonunt of payments actidly made by the Mortaager for taws, assessments, or
insnrance preminmes. the excess may be cradited by the Morteagee on suliseguent payments to le tule by the Morteazor: if, however,
sait sums shall e insufficient to make said payments shen the came shall Tevome die and pasable the Morteacor shall pay to the
Mortzazor any amonutds necessary to make up the deficieray. The Mortcrzor futher azroe tat at the ol of ten years from the date
hereof, Morteazoe miv, at its option. apply for teixwal of mertcace airanty or siomlar insorar oo D applicable) covering the halince
then remaining due on the morteage debt amd the Morteazor mav. at its optien, pay the singcle prominm tequired for the remaining
vears of the torm or the Mortgacee may pay such prominn ated adid the <ame to the mestesce debt ga which exent ths Moartzavor shall

repay o Morteagee such prominm payinent, with intonst. at the rate geafie? sl promben notesin coprial monthly installments
over the ranaining padtent penod.
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